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DIVERSITY/WORKFORCE

BIOSCIENCES FINANCE AND/

INSURSNCESF IN DECEMBER 2019, IOWA HAD
1 68,000 JOB OPENINGS, AND

A B UNRN PRFEER BRORRD

102,000 JOB OPENINGS;"ANDJUST" =
50,100 UNEMPLOYED PEOPLE V)

INNOVATION/TECHNOLOGY

EDUCATIONAL TECHNOLOGY




IN OCTOBER 2019, IOWA'S LABOR
FORCE PARTICIPATION RATE
PEAKED AT 70.3%

IN MARCH 2023, IOWA’S LABOR
FORCE PARTICIPATION RATE WAS 68.2%
RANKED 6™ OVERALL IN THE U.S.

lowa's Labor Force Participation

Retiremenis surged during the pandemic

Federal Reserve research suggests thal much of the
remaining gap in labor force participation is due to
relirements

= Shifting of dual income workers in a household to sole-
earner

More people upgrading from part-time to full-time work

Most recent unemployment report saw women ages 25-34
drop out of labor force

Drop off of men ages 25-34

STRATEGIES

2710/ 2UL.

Child Care Task Force Recommendations

PARTNERSHIPS 2 CHILD-STAFF RATIOS

)
o
SHARED SERVICES A BEND THE COST CURVE

« Over $500 million invesled in Child Care inilialives
= Increase in lhe number of 2-year-olds and 3-year-olds allowed (n the care of an indwvidual provider
= Legislalure passed bill hat sanlivizes providers 1o accept more families thal receive child care

assistance by allowing parents 1 pay the diference belween the child care assistance rales and
Ihe rales charged to privale-pay lamilies.

= Child Care Management System in development 1o serve as a resource lo support business

operalions

= lowa Women's Foundalion hires employer engagement direclor (n partnership with IEDA

NPt verneriow g _Report_112021.pdt

75% OF CHILDREN UNDER &
HAVE BOTH PARENTS WORKING OUTSIDE THE HOME

FAMILY WITH SINGLE-PARENT MEDIAN INCOME

SPENDS 40.7% OF INCOME ON CHILD CARE

1IOWA HAS LOST 33% OF CHILD CARE BUSINESSES
OVER THE PAST 5 YEARS

Implementing Workforce Solutions

lowa Workforce Development - Business Engagement Division
= Share information aboul availabla resources - one-step shop for employers
= Provide specilic poinls of conlact lo assis! smployers viilh viorklorce needs

IWD Reemployment Case Management Syslem




VISITOR & TALENT ATTRACTION PLAN
thisisiowa.com
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Travel Is the First Step
in Thinking About Moving
to a New City

TRAVEL FEEDS WORKFORCE

64% 1

ol U.S. adults seriously |f we can get them to our

caonsidered moving fo a new location, we have a much

place as a result of visiting. better sell. They have lo sse
the place to be canvinced.”

Consumers ol L Wy M Ukellhoad to consider moving

for the right apportunity

Are Open : . Scalo o1 0 ety 1 o 10 ey el

82%

to Relocating
T1% 1%
| 64%
Ukslihood 15 highesl among
are fikely to considar moving ngs
lar the night opporiunity. This 13 up Mnce we Lxs! tesled o
00 300 40

Total

Moving
the Needle!

The number of
positive perceptions
mo' has increased by 20%

ﬁ'-’—‘,ﬂ'{j@ / W while the number of negative
U /04
Rl 5

- perceptions has halved
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“lowa has fun
recreational
opportunities” y
jumped 20% "lowa has
friendly people”
climbed from
51% to 69%

"lowa has beautiful natural
landscapes” increased
from 46% to 67%

INFRASTRUCTURE
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IOWA NEEDS MORE PEOPLE,
BUT THE STATE DOESN'T HAVE
ENOUGH HOUSING FOR THOSE
WHO ALREADY LIVE HERE

HOUSING DEMAND IS EXPECTED
ECY) gg 0W BY 42,000 HOUSEHOLDS

Catalyzing Growth

* Community Catalyst program

= Grants to help communities redevelop, renabilitale or
deconstruct buiklings lo shmulale economic growth and
reinvestment n the communily

= Inlent is 1o fund amenities Lhal suppon the vibrancy of a

dislricl, for example the space in and around buldings

All 941 'owa cities are eligible

= City musl be the applicant and must provide linancal
nvesiment

= 40° of funds musl be allocaled to cties adh oapulations
under | 500

&

Conlact: Jim Thompscn at jim thompson @:owaeda com of
3 48 §133

I
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Transforming our Technology Infrastructure

= The Empower Rural lowa Broadband Program has
invested over $367 million in broadband grants
across lowa, resulting in $884 million in total
invesimentin the state

115,000 lowa homes, schools, and businesses will
receive faster broadband speeds as a result of these
projects

« Ata minimum an additional $100 million from the
infrastructure Bill will be available to exoand
broadband service to unserved and underserved
homes. schools, and businesses in lowa

fowa. Hnving access 1o (he services we.
alter over liber oplics will truly enhance
Ihe quality of (ife Ter rasidenia in these
arens.

Joff Rolland

ocio.iowa.gov/broadband

Workforce Housing Tax Credits

= State tax credit program provides tax benefits to
developers o provide housing in lowa communities.

« $35 million allocation for FY 2024 Allccation is split
equally between Small Cities and Urban araas.
= Smail Ces: Communty in the 88 least pogulaled counties
OR Communy in the 11 most populaled counles that meet
bolh ol the following criteria:
= Populalion cf 2 500 o less oased on 2020 ceusus dala and :ml;v TofsoDes Mones
= Populalion Jiowth of fess han 305 as Aemined by compaig
-an « haan 1020 L

= Maximum award for a projectis $1 million
= Applications due by Friday, June 9 at 11:58 p.m

Contacl: Derek Folden al derek.folden@iowalinance com or
515,452 0437




3D Affordable Innovative Technologies Housing
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house for sale

Why 50 Py S <
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JOWA S TATL UNIVERSLTY

32,802 OF IOWA’S EXPECTED 2030
HOUSING DEMAND WILL NEED TO BE
OWNER-OCCUPIED UNITS, AND 9,355

WILL NEED TO BE RENTAL UNITS.

SOUPTE Mial Wy

Preserving Owner-Occupied Homes

lowa Home Repair Pilot Program

* $10 million ailocated through the lowa
Homeowner Assislance Fund to assist eligible
homeowners with up to $25,000 in repairs.

» Expacted fo open for applications on a limited basis ths
summer.

I/ LU/ LUL.



Mortgage and Down Payment Assistance Programs

$152.60 $427.000 REPEAT OR
$152,600 g ,000 CRET

INCOME PURCHASE M YER
PRICE OMERD

lawifinance comiwelcomehorie

IFA Homeownership Program Adjustments

Down Payment Assistance Programs

» FirstHome The FirstHome praogram can eilther give you' A down payment and closing cosis
assislance granl OR a 2nd Loan program loan

= Homes for lowans: The Homes for lowans program ollers (he 2nd loan dov/n payment and
closing cosls assislance oplion

Adjustments to best serve today’'s homebuyers:

» The 27 loan will conlinue lo be oflered for bolh FirsiHome and Homss lor lowans and will now
be up lo 5% wilh no maximum (a change rom a maximum ol $5,000)

« The $2,500 Plus granl will be olfered on FirsiHome only

+ Increased lender compensalion [o 1% originalion lee plus $1,360 In lender laes

Contat1. Rhonda Kimhle of thonda aimihlas ewalisnc s com ur 51

_ Military Homeownership Assistance Program -

=M ur, ey _omf“nbﬂri assmee singe
NCaptiont 6,742

2/ 10/ £LUL.

GET TO KNOW YOUR
CREDIT SCORE

SET YOUR] |
Homebuyer Checklist if HOMEBUY! NI'E,
 Your 10-Stap Gulde to = BUDGET:
.| securlng Your Dream Home G =

¥ BUYING A HOME CAN BE ONE OF - ’
THE MOST EXCUITING EXPERIENCES hority Down Pa
QUR LIFETIME ANO ALSD THE lowa Finance Aut ki

Tirt moaT

suninss.  and Closing Costs Assistance

FIRST-TIME
HOMEBUYING GUIDE

s = Tha i ap loward your Gramm
= s e o for 8 down pyment .
. and cntag costs smanctrte wtty “— 3
= = 1 2orae purehoso Tomma cocty can = = |
v g e
rooea i, 0 tolal horpa prica. == i e =

" ITG MAKES BUYING A HOME MORE AFFORDABLE FOR ALL IOWANS.
UUT OF STATE TITLE INSURANCE PREMIUNS COsT HOMEOWNERS

== NEW YORK
$1.808 _ $1,125

ITG PARTNERS WITH MORE THAN
1,200 IOWA ATTORNEYS, ABSTRACTORS
AND CLOSERS

ITG KEEPS MONEY IN [OWA, $
PAYING LOCAL PARTNERS NEARLY @
$7 MILLION IN 2022 ALONE

ITG REIN u"ESTq PROFITS TO HELE |IOWAMS
@ PURCH; ES. SUPPORTING AN

AVERAGE OF 2,300 HOMEBUYERS A YEAR,

TOTALING $68 MILLION AND COUNTING
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Carbon and Renewable Hydrogen Opportunities

— —

- -

. F
. §
© Governor's Carbon Sequestration Task Force “E [

« Vision Slalemenl: lowa will be the Isading state for crealing -
caroon value through agricuilural stewardshio & anergy A
generalion

o Positioning for Growth in Hydrogen
« fowa :s a greal il lor dévaoment of renewable aydrogen
(H2) & can iuther mexmizn our energy and agrcuitural
resources and nduslry parinersnios

6 Ta valua of tm mvertomeni dechion
Novacia s repwousnied by tha aparstion ol out
Iucxstinay confinues to delvar dividend, for
11w Iutura_ The decinion Lo userste the
prondustion of grasm hydrogan productian
tofiacts the natural evolution ol owr vision 1o

-d
16 right and (his I3

Frwasdars A CEO
VERGE o Amarica

SUSTAINABILITY

AUTOMATION / INNOVATION

CYBERSECURITY
INTERNET AUGMENTED AND
OF THINGS g VIRTUAL REALITY

cLouD )
COMPUTING OWA E] BIG DATA

SYSTEM p
INTEGRATION @ @ AUTOMATION

SBULATION | ADDITIVE MFG/
2D PRINTING




Supporting Adoption of Automation

lowa is helping manufacturers integrate smart
technology into their operalions to remain globally
competitive through the fourth industrial revolution.
Manufacturing 4.0 Plan - iowamfg.com
= Supplier Connection Portal

= OEM Advisary Council

= Bonus depreciation

=« Grants for small to medium size manufacturers lhat
invest in smart technologies
= Over 528 milion i grant funds awarded

]

The Manutacturing 4 0 Innovation Grant Is
allowlng Fox River Mills to match aur
leaderahip positon I he market around
product Innovation and a progressive
business modsl, with an edvanced
tachnology solution that snables agilty.
spead and stficiency. Through our sarly work

nd
hava a line of sight now
i for gur

pama
Laam, our business and ultimately our
community,”

Babby Warien, GEO - Fox Aiver M, Oxape

= Addilional 32 millien currenily avalabla

IOWA RANKS
FIRST IN BOTH ETHANOL AND
BIODIESEL PRODUCTION

Building up our Biosciences

INNOVATIONS

NG
REGENERATIVE
TECH

UNCERTAINTY

THE US ECONOMY RIGHT NOW IS DOING
QUITE WELL — CONSUMERS HAVE A LOT
OF MONEY, THEY'RE SPENDING 1T, JOBS
ARE PLENTIFUL .QUT IN FRONT OF US
THERE'S SOME SCARY STUFF

THE LEVEL OF UNCERTAINTY ABOUT
WHERE THE ECONOMY IS HEADED IS
WORSE THAN USUAL..THE FED’S
QUANTITATIVE TIGHTENING, RUSSIA,
UKRAINE, OIL, GAS, WAR, MIGRATION,
TRADE, CHINA”

CONSUMER PRICE INFLATION FELL
IN APRIL TO 4.9%, FROM THE
HIGHEST RATE IN 41 YEARS OF 8.9%

IN 2022, ANNUAL INFLATITON ROS
TO ITS HIGHEST LEVEL SINCE 1981

O ST LU

D/ 10f LUL:




SYNNCYPAVYA

MACHINERY
INDUSTRIAL AND STEEL MILL
NATURAL GAS EQUIPMENT PRODUCTS

2.9% 6.6% 14.8%

STATE COMPETITIVE
INITIATIVES

12.2% 277% A8.4% %s.4% 48.8%

IOWA RANKS #1 FOR FASTEST ECONOMIC
RECOVERY FROM THE PANDEMIC Historic Tax Reform

sonY i « Highlights WSJ OPINION

+ Tax Foundalion ranking - improvement of 31

JOWA RANKS #3 IN THE U.S. - places wilh full phase implemenialion of reforms

¥l

= Single income lax brackel for all lowans - reach orp "
FOR OPPORTUNITY Singe income (ax rackl ot al owors s fowa’s Bold Tax Reform
C S s MiwT A 7 CY 2023 115 6%3)

+ Lowers corporate (ax from 985 t0 8 4° 10 2023 with
ultimale target of 5.5% - creales an allraclve

bu?wnes.s envircnmenll “These moves will help the

RECORD NUMBER OF NEW IOWA S s 248 Sy i b 4 L e e
BUSINESSES LAUNCHED IN 2022 + Makes changes 1o the Research and Acinstes Crea e st G

e AT amid intensifying Midwest
tax competition.”

 Paguces e alue ol suppliss 1hal Zan ualily 1o

« Elminates the :aplla].g.ams lax on he safe ¢f ESOP

shares of qualiled businesses o allow employee
IOWA RANKS #7 FOR WOMEN’S ECONOMIC Sners to aceia (s (eirement oaneit 1ax frce
AND SOCIAL WELL-BEING + Siminales relirement income lax n 2023

= Addresses the imperative that lowa needs a
competitive tax sysiem

“WERE o lees State Government — Efficiency and
SR v Alignment Efforts

SIG .‘A\; TO‘\'VAFJD = ° « First comprehensive review of sialz government siructure in 40 years found opponiunilies 1o
4 TS AND T=E FED'S INTEREST RATE OUTLO beller align resources. services and programs
58% OF SUPPLY MANAGERS SURVEYED STILL ANTICIPATE 3 : ’
A RECESSION IN 2023. THE RURAL MAINSTREET ECONOMY lovsa has more exaculive branch cabinel members lhan mosl states. Alignmenl 2flort will
CONTINUES TO EXPER‘IENCE SLOW, TO NO, TO NEGATIVE reduce agencies froem 37 to 16, align agesncie: b si missions, operations or

ECONOMIC GROWTH. THE SLOWING ECONOMY, HIGHER Logsiients
BORROWING COSTS AND LABOR SHORTAGES CONTINUE
TO CONSTRAIN THE BUSINESS CONFIDENCE INDEX.”

s program from nony

on Volunlmr Serviz2 mowm 1o lowa Cepartment ol Hesdth and Humar

Nexi sieps: Slale agencies working loward July 1 lransition




QUALITY OF LIFE

IOWA RANKS IN THE TOP 10 STATES TO LIVE

fEpL ACEMAKING IS ABOUT TURNING
A NEIGHBORHOOD, TOWN,
OR CITY FROM A PLACE YOU
CAN'T WAIT TO GET THROUGH
INTO ONE YOU NEVER WANT
TO LEAVE.”
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Unmatched Quality of Life
M JOWA HAS MORE THAN 80 STATE PARKS

NEARLY 53,000 ACRES OF IOWA’S LAND &

ARE FOR RECREATIONAL ACTIVITES

2,300 MILES OF TRAILS AND 18,000 MILES
OF NAVIGABLE STREAMS THROUGHOUT IOWA

IOWA HAS 2,000 COUNTY PARKS, CITY PARKS )

NATURAL AREAS AND TRAILS

Thisisiowa.com

Destination lowa/CAT

= Deslination lowa
= $100 million investment 1n qualily of lile and tourism

p communies move forviard on
el ready allractions

y Significant Developmant 1530 millon) o3
« Outdoar Fecreation (540 milion) . ey R

Placemaking - compeliwe {$20 milion)

= Enhance lowa - CAT

* $10 million approprialed in
1 millisn

1



