
June STATS
The Des Moines metro housing market showed stability in June as the summer season kicked
into high gear. Active listings increased and days on the market waned, showcasing that those
looking to buy and sell are taking advantage of the typically busier summer months.

“Summer is officially upon us, and the Des Moines metro housing market is showing all the
signs of a lively few months ahead,” Erika Hansen, DMAAR president, said. “Buyers and sellers
looking to jump into an active market should begin to seek out their trusted REALTOR®. With
fewer days on the market, houses are selling more quickly, and buyers will want to be prepared
with expertise from their REALTOR®.”

In addition to helping clients, REALTORS® in the metro market have been busy making an



impact on their communities during the month of June. Hundreds of area REALTORS® joined
DMAAR’s annual Dragon Boat Dash and Summer Splash event that raised $5,000 for the
Gregacy Foundation, a charitable endeavor created in memory of late REALTOR® and DMAAR
member Greg Steward.

Home Sales Remain Steady
Home sales in the month of June saw a slight decrease of 6.9% with 1,278 homes sold
compared to the 1,371 sold in May. The month saw a decrease of 12.7% year-over-year when
compared to the 1,464 homes sold in June 2023.

June pending sales were down similarly at 7.3% with 1,225 contracts written compared to the
1,322 contracts written one month ago. Year-over-year pending sales slipped 9.25% from the
1,350 contracts written in June 2023.

Active listings provided a bright spot for the metro market. In June, we saw a 2.9% increase with
3,375 homes listed compared to the 3,279 houses listed on the market last month. The month
saw a plentiful increase of 21.4% compared to the 2,781 homes listed for sale in June 2023.

The median sale price for the Des Moines metro area for June continued to climb, sitting at
$307,000, an increase of 2.5% from last month. Year-over-year there was an increase of 5.25%
in price compared to the June 2023 median of $291,700.

Days on the market decreased 22.9% in June with 47 days, compared to the 61 days on market
recorded in May. In June 2023, the number of days on market was listed at 42 days, resulting in
a year-over-year increase of 11.9%. .

Of the properties sold in June, 902 or 70.6% were financed conventionally. Cash purchases
amounted to 17.8% of the properties sold, and 12% were financed with an FHA Loan.

Additional statistics and information about the Des Moines area housing market are available at
the DMAAR Housing Stats web page.

Additional Housing Relief Available for Storm Victims
The Iowa Association of REALTORS® in partnership with the REALTORS® Relief Foundation
(RRF) are providing storm relief for Polk, Warren, and Jasper county residents who were
impacted by the recent storms on May 21. Applicants may receive up to $1,500 per household.
All grants are contingent upon the availability of funds. As a result, aid will be provided on a
first-come, first-serve basis. Learn more about available relief and apply at iowarealtors.com.

The Des Moines Area Association of REALTORS® is a professional association that represents
more than 2,700 REALTOR® members. The association consists of REALTORS® from the
larger metro area, including but not limited to communities such as: Adel, Perry, Polk City,
Newton, Knoxville, Indianola, Pella, Winterset. The mission of DMAAR is to be the voice of



real estate in the Des Moines area.

The term REALTOR® is a registered trademark, which identifies real estate professionals who
adhere to a strict Code of Ethics as members of the National Association of REALTORS®.










